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31 August 2009
SALE OF BUSINESS AND UNDERTAKING

OF

NAVITAS TECHNOLOGIES, LIMITED
Tersus Energy Group Plc (“Tersus”) announces the sale of the business and undertaking of its wholly owned Canadian subsidiary Navitas Technologies, Limited (“Navitas”) together with its fixed assets, inventory, and intellectual property.

Navitas has for some time required regular injections of additional funds from Tersus.   Navitas has developed a new product range but the current world-wide economic situation has exacerbated the difficulty of achieving orders for these new products and has at the same time led to a downturn in demand for existing products.
Although Tersus remains confident in the long term future of the business and in particular in its new product range, it formed the view that it was not possible to continue funding Navitas given the significant uncertainty as to when positive cash flows would be generated.  Consequently, the business has been sold to a Canadian company which will be able to capitalise on the long term prospects of the business.

In addition, Tersus has entered into a consultancy agreement with the purchaser to assist in the future development of the business.
The transaction is expected to be marginally cash positive in the short term and cash positive in the longer term to an extent which will be dependent on the level of fees received under the consultancy agreement.
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